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• Today there are approximately 700 housing trust funds providing $500 million 
dollars of funding for local, regional and state housing trust funds to utilize to bridge 
the gap between funding needed to meet critical housing needs and funding available 
(Center for Community Change 2015).

• “The importance of local housing development initiatives has been acknowledged, but 
little analysis has been done to empirically estimate the positive impacts of the 
development of affordable homes and overall economic benefit” (Econsult 2009 
pg. 1). 

• Previous studies of economic impact of housing trust funds rely on theoretical 
funding and/or project budgets, estimates of expenditures per industry, and other 
variables.

• This study is unique because it uses actual and detailed spending data.







Economic Impact

Jobs Earnings Regional Growth

Total Project 
Spending 463 $20,492,965 $94,584,909

Housing Trust Fund 
Dollars 72 $3,061,872 $14,205,291

✓ 8 Projects
✓ 5 Rehab Projects
✓ 3 New Construction Projects

✓ $5.4 million Housing Trust Fund investment
✓ $34.3 million funds leveraged
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Economic Impact

Jobs Earnings Regional Growth

Total Project 
Spending 24 $894,843 $218,785

Housing Trust Fund 
Dollars - $204,363 $76,102

✓ 29 Projects
✓ $1 million Housing Trust Fund Investment
✓ $1.17 million Leveraged Funds
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Economic Impact

Jobs Earnings Regional Growth

Housing Trust Fund 
Dollars 10 $607,393 $1,205,934

✓ $500,000 total HTF dollars for foreclosure counseling distributed 
through the REACH program



Economic Impact, Total of Projects Studied

Jobs Earnings Regional Growth

HTF Investment 12 $533,735 $1,960,143

HTF Investment + 
Leveraged Funds 30 $1,328,941 $4,513,985



Economic Impact, Total of Projects Studied

Jobs Earnings Regional Growth

HTF Investment 99 $4,407,363 $16,367,255

HTF Investment + 
Leveraged Funds 527 $23,324,142 $99,899,896

✓ VCHR only estimated the impact of Competitive Loan Pool Construction and 
Rehab Funds, Foreclosure Rehab Funds, and Foreclosure Counseling funds. 
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